
ɮ Microfund targeting Emerging  tech and 
the Web in Greece and Southeastern Europe 

 

www.theopenfund.com 



The Vision 
Create an ecosystem that  will promote high tech entrepreneurship 
(business + technology) and will yield high returns to all participants 

Network of Advisors 

Entrepreneurs 

Executive 
Board 

Investors 



The First step 
Invest and foster the most promising startups 

Open call for proposals 

Selection of the best ideas or prototypes 
(up to 5 for every round) 

Fund and incubate the most promising 
(20k-30kϵ) 

Provide advice and guidance until the exit 



WHO ARE WE 

THE OPPORTUNITY 

THE PROCESS 

INVESTOR INFORMATION 

 AGENDA 



Executive Board Team 
 Managing Directors 
Å Georgios Kasselakis, Entrepreneur, Organizer Thessaloniki Open Coffee 
ïOperations 

Å George Tziralis, Co-Founder & CEO, AskMarkets, Principal Organizer of Athens 
Open Coffee 
ïOverall Management / Operations 

 Board Members 
Å Apostolos Apostolakis, Co-founder and  CFO, e-shop.gr, Athens 
Å Dimitris Athanasiadis, Entrepreneur, Co-Organizer of Athens Open Coffee 
ïOperations 

Å Sokratis Papafloratos, Co-founder and CEO, trustedplaces.com, London 
Å Spiros Xanthos, Co-founder and VP of Engineering, Pattern Insight, Mountain 

View CA 
Å Teresa Farmaki, Head of Private Equity & Operating CEO, Piraeus Bank & 

Pireaus-TANEO clean tech fund 



Advisors (so far) 

Å Startup advisors 
ï Tasso Argyros, Co-Founder & CTO, Aster Data Systems 

ÅRaised more than $25 million of funding in 3 years 

ï Apostolos Apostolakis, Co-Founder & CFO e-shop.gr 
ÅGrew e-shop.gr to more than 120 millions of revenue 

ï Sokratis Papafloratos, Co-founder and CEO, trustedplaces.com, London 
ï Andy McLoughlin, Co-founder and Product Director, Huddle.com 
ï Spiros Xanthos, Co-Founder & VP of Engineering, Pattern Insight 

Å Turned university technology to a successful startup 

Å Technology advisors 
ï Haris Ermopoulos, Software Engineer for Google File System 
ï Panos Ipeirotis, Associate Professor CS at Stern Biz School NYU 
ï Georgios Kasselakis, Entrepreneur, Organizer Thessaloniki Open Coffee 
ï Patrick Malone, CTO Microsoft Hellas 

ÅMS is also a sponsor 

A strong network of advisors has been formed  
(and growing) to help the funded companies 



Advisors (so far) 
ÅInvestor Community 
ïFranceso Benincasa, Director at Ultimate Holdings 
ÅNetworking in the UK 

ïAristos Doxiadis, Managing Director Notos Associates 
ïOnic Paladjian, Director at Capital Connect Ventures 
ÅFounded several successful startups in the past himself 

ÅSales and management 
ïJohn R. Lovitt, Investor, former SVP at IBM/Rational 
ÅInterested in investing 

ïYiannis Methodios, Ex-CEO (Greece), Accenture  
ïGeorge Saliaris Fasseas, Country Manager (Greece), Google 
ïChristos Tsangos, CEO (Greece) Microsoft 
ïIoannis Vasilaras, Ex-CEO, Infote 

ÅAccounting and legal 
ïAndreas Akavalos, Ex-CEO (Greece), PriceWaterhouseCoopers 



Advisors (so far) 
Å PR, Marketing, New Media 

ï Petros Katsampouris, CEO, Vivechrom 

ï George Tziralis, Organizer of Open Coffee Greece 

ÅGrew Open Coffee GR from 0 to more than 300 people per event 
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Necessary Preconditions Exist 

ÅEducation 
ïмΦт҈ ƻŦ ǘƘŜ ǇƻǇǳƭŀǘƛƻƴ ƘƻƭŘƛƴƎ aŀǎǘŜǊǎΩ ŘŜƎǊŜŜǎ ϧ 

PhDs (among the highest in Europe) 

ïHighest per capita number (in Europe) of people 
who study abroad (and want to return to Greece) 

ÅCommunity & Entrepreneurial Momentum 
ïOpen Coffee attracts ~300 participants per month 

in two cities. Proportional count for 4 more cities. 

ïάLƴƴƻǾŀǘƛƻƴ нллсέ ŎƻƳǇŜǘƛǘƛƻƴ ŦǊƻƳ hǘŜƴŜǘ 
attracted 2700 participants 

 



Untapped Potential 
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Availability of Funding 
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Seed funding 

Western Europe & World 

Buyout 
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Seed stage funding is 
nonexistent today in 

Greece and SE Europe 
 



Distribution of Funding 

Stage Greece όΨлтύ 9ǳǊƻǇŜ όΨлтύ 

Early 0 ϵ3.35 B 

Development ϵ52 M ϵ3.9 B 

VC ϵ102 M ϵ10 B 

Buyout ϵ5.4 B ϵ60 B 

Ҩ нȄ 

ҨрнȄ 

Ҩ нΦрȄ 

Ҩ сȄ 

Ҩ мΦнȄ 

Source: Private Equity Activity Survey 2008, European PE and VC Association 



Seed funding (% GDP) 
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Å More than 40 events 

ïHeld hands with every single related event in Greece 

Å 2500+ total attendants 

Å 132 presentations 

Å 0 budget 

Å Guest speakers, including: 

ïJ. Calacanis (Blogs inc) 

ïK. Mitsotakis (Former VC, Member of the Greek parliament) 

ïA. Diamantopoulou (EU Commissioner, Shadow minister of 
Development) 

ïV. Makios (Corallia, semiconductor companies incubator) 

ï10s more 

Privileged access to the startup ecosystem in Greece 
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Structure 

Network of Advisors 

Entrepreneurs 
 

OPENFUND 

Executive Board 

Investors 

Connect entrepreneurs and investors, provide all that is 
needed to start, grow and sell successful ventures 


